\
C‘na\nﬁrﬁa&ar 2023 COMMUNITY
of commerce | IMPACT FORUMS

HHHHHHHHHH

BALLOTS AND
BREAKFAST e

Friday, October 20, 2023
Revive Church at The Bridge

8270 W. 80th Ave
7:30 - 9:00 am




\
C‘na\nﬁrﬁa&ar 2023 COMMUNITY
of commerce | IMPACT FORUMS

HHHHHHHHHH

BALLOTS AND
BREAKFAST e

Forum Welcome

Jim Siedleckl

Director of Marketing and Communications, Denver Metro Ghamber
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Jim Siedleckl

Director of Marketing and Communications, Denver Metro Ghamber
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and Revenue Change Measure
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Prop HH: Property Tax Ghanges

and Revenue Ghange Measure
Proponent Remarks: Scott Wasserman




Proposition HH

with SCOTT WASSERMAN | PRESIDENT, THE BELL POLICY CENTER




1. It lowers property tax bills

2 It supports local services like
fire, safety, and schools

3. It keeps our promise to fund
schools into the future
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The Problem:

Statewide residential assessed value in millions

Statewide Growth in Residential Property Value
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Growth in Residential Property Value Assessed Value (millions)
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Gap in Assessment Rates Since 1983
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HH: Commercial Property Tax Reductions

e The Largest Commercial Property Tax Reduction in 40 years

e Assessment rate reductions (29% baseline)

e Gradual rate reduction

e Addresses political concern & Gallagher holdover

Property Type 2023 2024-2026 2027-2028 2029-2030 2031-2032
27.85% after

Lodging $30,000 27.85% 27.65% 26.90% 26.9% or 25.9%
reduction

Commercial 27.85% 27.85% 27.65% 26.90% 26.9% or 25.9%

Renewable Energy 26.40% 21.90% 21.90% 21.90% 21.90%




Savings For Commercial Properties

$250,000 $612 $7,170
$500,000 §1,225 $9,783
$1,000,000 $2,449 $15,011
$2,000,000 $4,898 $25,446
$5,000,000 $12,245 $56,831
$10,000,000 $24,490 $109,106




Savings for Primary Residential Homeowners in 2023

For Arvada:

S 400,000 S 403 41% $977

S 650,000 S 522 32% $1,649

S 800,000 S 594 29% $2,052
S 1,200,000 S 784 28% $2,792
S 1,600,000 S 974 25% $3,831
S 2,000,000 S 1,165 24% $4,870




REDUCING INCREASES, BUT AT WHAT COST?

We can't reduce property tax bills without
preserving what they pay for — local community
services and schools




And what do we need to backfill?
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Thousands of Districts, each with
different needs, histories, and
projected revenues. All are dealing
with rising costs from housing to
firetriicks



Why does stabilizing “local share” matter?

State vs Local School Finance Funding (in Millions)
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And What About Tabor?

1% of the previous year's
spending, retained from the
surplus for :

1. Backfill to local districts
2. Funding for eviction defense
3. Funding for the State Education Fund



What about TABOR Rebates?

LA ] Color“ado
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Historic Growth Scenario (2018-2014)

$30,000

$25,000

$20,000 B B ]
$15,000
$10,000
$5,000
S_

22-23 23-24 24-25 25-26 26-27 27-28 28-29 29-30 30-31 31-32

millions

No TABOR Rebates under
Current Law these years

I TABOR Revenue (2008-2014) e Ref C Cap Cap plus 1%



What about TABOR Rebates?

BV 'R Colorado
b7
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AN
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What about TABOR Rebates?

o If Prop HH passes, TABOR rebate mechanism will be flat next year: $898 per filer in ‘24.

Up to $50,000 $270 / $540
$50,001 to $100,000 $60 /5120
$100,001 to $157,000 $66 /5132
$157,001 to $219,000 $248 / S496
$219,001 to $279,000 $335 /5670
$279,001 and up $1,086 /52,172




What about TABOR Rebates?

A Yes Vote for HH:
Reduced property tax bills next year
Backfill for school districts and local governments
More funding for schools over the long haul
Flat TABOR rebate in first year
TABOR rebates in most years
Senior Homestead Exemption made Portable

A No Vote for HH:

Property Taxes go Up
Tiered TABOR rebates — the wealthiest taxpayers get thousands more in rebates

Continued underfunding of schools over the long term



Steer Clear of Hard Caps!

Statewide Property Tax Revenue Growth
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1. It lowers property tax bills

2 It supports local services like
fire, safety, and schools

3. It keeps our promise to fund
schools into the future
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proposition HH:

property Tax Relief That poesn’t Hurt public Services
t for critical Jocal services
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property Tax Bl Formula: ®
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proposition HH: Residential property Tax
Rate Reductions & Value subtractions

2024 2025-2032

Sca'\’n to Read Our New
) rop H.H Fact Sheet
r visit: bit.ly/bellprophh

2033 later
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Prop HH: Property Tax Ghanges

and Revenue Ghange Measure
Opponent Remarks: Senator Barbara Kirkmeyer
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‘ Property Taxes still
INCREASE

‘ Coloradans give up
TABOR refund

‘ State Government
grows by an

additional $10 Billion
in10 years!

£ficeY

I just really
want to get rid
of TABOR

¢ Governor Ja red PUs




NO Property Tax
Savings

for Renters

and

Give up your
TABOR

REFUND forever!

® Renters (residential and commercial)
pay property taxes through their rent
thus they will see rent increases due
to property tax increases

® The proposal sets aside only

$20 million annually for 2.4 Million
renters in a Grant program to bribe
renters.

Don’t apply — Don’t receive any relief!
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WITH KYLE CLARK

Does Polis think we’re dumb?
“Giving you some of your own money and claiming he’s saving you
money” - Kyle Clark

W

e

Campaign for Seniors lose too
PropHH Legislature could have given you
thinks you are! property tax relief without making

you give up your TABOR refund check

*from their presentation



“Local governments can't
keep taking state money. It
doesn’t make sense to have
anongoing backfill for

every jurisdiction..”
Sen Hansen on Day115/120 of the session

Coloradans will vote on Controversial Property Tax

“We talk a lot about TABOR. That’s in the (state) constitution. Do we
There’s something else in the constitution called Amd 23.

Amd 23 requires us to be funding education fully, which we 'R“S'

have not been doing for years. So we obsess over TABOR.
Unfortunately, it doesn’t seem like we obsess nearly enough th ese

over Amendment 23, which has areal impact on all of our
guys?

lives.”
—Senator Steve Fenberg  August 12t 2023



The Legislature could have
lowered your property taxes
without taking your
TABOR Refund Check!

0oHI




! Property Tax assessment
rate for 2024 will still be
reduced ¢o 6.76°% for
homes

H chernor.can anql should
call a Special Session

! Local Government taxing
entities could ‘“float’’ the
mill levy down



VYote
NO on
Prop HH § .
-
Not good
for you.

T

Bad deal
for
Colorado.




Prop HH is Opposed By:

Former Gov. Bill Owens
Every current Republican Legislator

National Federation of Independent Business y
Colorado Realtors Association sO
Special Districts Association ﬁ

Colorado Municipal League

Fort Collins Chamber of Commerce
Loveland Chamber of Commerce N

Greeley Chamber of Commerce
Upstate Colorado

Northern Colorado Legislative Alliance
Club 20

Americans for Prosperity -CO Issue Committee
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Prop Il Tobacco Product Tax Revenue

Proponent Remarks: Tanya Nathan




Preschool
for ALL

Coloradans




BACKGROUND

In 2020, Colorado’s legislature referred
Proposition EE to the voters via HB20-1427
with a bipartisan vote. In November 2020,

Colorado voters overwhelmingly
approved Proposition EE, which did the
following:

Increased existing taxes on tobacco and instituted
a new tax on other nicotine products, generating

approximately $275 million per year for public
health and education priorities

Invested in K-12 readiness by

providing all Colorado kids

with access to preschool in the
year before kindergarten

Ensured that the revenue funded tobacco
and nicotine cessation initiatives and a
new statewide, voluntary universal
preschool program that serves Colorado
kids through community and school
district-run programs

Dedicated funding to
affordable housing and rural,
public schools




THE PROBLEM

Proposition EE is bringing in more revenue than was
estimated in the Blue Book revenue analysis in 2020.

Colorado’s Taxpayer’s Bill of Rights (TABOR) requires that
voters approve the state’s retention of the excess revenue.

If Proposition ii doesn't pass, Colorado will have to
immediately refund the $23.65 million to tobacco
wholesalers and distributors, and then reduce the tax rate
going forward. This will result in less money to spend on

universal preschool.
\\\



THE SOLUTION

By voting YES on Prop ii, we can respect the
voters' intent and retain the $23.65 million for

universal preschool.

By voting YES, Proposition ii will allow thousands of
more children access to additional preschool
programs per year.

Additionally, studies have shown that higher

prices on tobacco and nicotine products lead to
less usage amongst youth and young adults.

By retaining these funds, we can keep these
harmful products out of the hands of youth
across the state of Colorado.



WHAT WILL $23.65M DO?

It will extend additional hours to more children,
especially children with qualifying factors that
need it the most, which include:

Families with a household

income below 270% of the Studentswithan Families experiencing

2023 Federal Policy LI UT I G Rl homelessness

Guidelines Plan

Students who are dual Students in foster or
language learners kinship care
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2023 ARVADA

BUSINESS SUMMI'T

NOVEMBER 8, 2023

arvadachamber.org/BizSummit

A\ Arvada

Ghamoer | 2023 Arvada Business Summit

of Commerce

New Helghts.




BUILD SKILLS ...

BETTER CAREER

For free. Then get hired!

GET STARTED

‘&\ Arvada

bhamber | Tour GrossPurpose at 9:1oam

of Commerce
New Helghts.
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Friday, November 17, 2023 REGISTER AT

Revive Church at The Bridge ARVADACHAMBER.ORG/

8270 W. 80th Ave EVENTS
7:30 - 9:00 am

A\ Arvada

of Commerce

New Helghts.

bhamber ‘ JoIn us next month!




Jeffco is

Key Dates _
Looking for N

Mon Oct. 16 Businesses to 4 |

Ballots mailed, 24-hour drop boxes open Offer a ‘
Discount to

Mon Oct. 30 Customers |

In-person vote centers open; last day to XVearmg”an JE FFERSQN TE

return your ballot by mail | Voted
Sticker!

Tue Nov. 7

Election Day Sign up: contact Sarah McAfee

at smcafee@jeffco.us.

A\ Arvada

of Commerce

New Helghts.

Lhamper ‘ Remember to Vote!
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